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Course Specifications
1. Basic Information

	ASU323
	Introduction to Accounting
	3 CH

	Prerequisites
	 

	Number of weekly Contact Hours

	Lecture
	Tutorial
	Laboratory

	2
	1
	0

	Required SWL
	5 
	Equivalent ECTS
	3 

	Course Content

	Financial reporting process and uses of accounting data. Basic accounting equation. Financial statements. Cost accounting concepts. Classifications of costs. Full absorption costing and variable costing. Variable costing and activity-based costing (ABC). Cost-volume-profit analysis (CVP). Break-even analysis. Budgeting. Production budget and direct materials budget. Decision making and control. Drop or add Product Decision, Make or Buy decision, and limiting factor.

	Used in Program / Level

	Program Name or requirement
	Study Level

	 
	1

	Assessment Criteria

	Student Activities
	Mid-Term Exam
	Practical Exam
	Final Exam

	20%
	20%
	0%
	60%






2. Course Aims

This course introduces basic concepts of accounting. It also introduces basic concepts of cost accounting and management accounting.
3.  Competencies and LO Mapping

A1. Show the effect of business transactions on the basic accounting equation.
A2. Prepare financial statements of the business.
B1. Make classifications of costs for a manufacturing company.
B2. Using cost information for budgeting and decision making.
Learning Outcomes (LOs)
	[bookmark: _Hlk62934194]Cognitive Domain

	1
	Show the effect of business transactions on the basic accounting equation and preparing financial statements. 

	2
	Explain the classifications of costs for a manufacturing company.

	3
	Using full absorption costing and variable costing.

	Psychomotor Domain

	4
	Compute the break-even point and margin of safety for the business. 

	Affective Domain

	5
	Preparing budget for the business and making short-term decisions.   



Mapping 
	LOs
	Competences 

	
	A1
	A2
	B1
	B2

	Cognitive Domain
	
	

	1
	
	
	
	

	2
	
	
	
	

	3
	
	
	
	

	Psychomotor Domain
	
	

	4
	
	
	
	

	Affective Domain
	
	

	5
	
	
	
	


4. Assessment and Feedback Strategy
· [bookmark: _Hlk63235166]Assignments (Online using LMS and Written)
· Quizzes (Written)
· Written, set-in, Examination (Final and Midterm Exams) 

5. Teaching and Learning Methods
· [bookmark: _Hlk51528552]Lectures and interactive lectures using Microsoft Teams + Uploaded Videos
6. List of References
[bookmark: _Hlk24024415]Weygandt, Kimmel, & Kieso, (2018), Accounting Principles, (John Wiley & Sons, Inc.)
7. Study Plan
	Week
	Course Content 
	Lecture
	Tutorial
	Total

	[bookmark: _Hlk45311788]1
	Financial reporting process and uses of accounting data.
	2
	1
	3

	2
	Basic Accounting Equation.
	2
	1
	3

	3
	Financial Statements.
	2
	1
	3

	4
	Cost accounting concepts.
	2
	1
	3

	5
	Classifications of Costs.
	2
	1
	3

	6
	Full Absorption Costing and Variable Costing
	2
	1
	3

	7
	Variable costing and Activity-Based Costing (ABC).
	2
	1
	3

	8
	Cost -Volume-Profit analysis (CVP).
	2
	1
	3

	9
	Break-Even Analysis.
	2
	1
	3

	10
	Net income and margin of safety given the break-even point
	2
	1
	3

	11
	Budgeting
	2
	1
	3

	12
	Master budget.
	2
	1
	3

	13
	Production Budget and Direct Material Budget.
	2
	1
	3

	14
	Decision making and control.
	2
	1
	3

	15
	Drop –or- add, and make- or- buy decisions.
	2
	1
	3

	Total
	30
	15
	45



8. Course Content / LO Matrix
	week
	Course Content
	LO1
	LO2
	LO3
	LO4
	LO5

	1
	Financial reporting process and uses of accounting data.
	
	
	
	
	

	2
	Basic Accounting Equation
	
	
	
	
	

	3
	Financial Statements.
	
	
	
	
	

	4
	Cost accounting concepts.
	
	
	
	
	

	5
	Classifications of Costs.
	
	
	
	
	

	6
	Full Absorption Costing and Variable Costing
	
	
	
	
	

	7
	Variable costing and Activity-Based Costing (ABC).
	
	
	
	
	

	8
	Cost -Volume-Profit analysis (CVP).
	
	
	
	
	

	9
	Break-Even Analysis.
	
	
	
	
	

	10
	Net income and margin of safety given the break-even point
	
	
	
	
	

	11
	Budgeting
	
	
	
	
	

	12
	Master budget.
	
	
	
	
	

	13
	Production Budget and Direct Material Budget.
	
	
	
	
	

	14
	Decision making and control.
	
	
	
	
	

	15
	Drop –or- add, and make- or- buy decisions.
	
	
	
	
	



9. Assessment Methods / LO Matrix
	Assessment
	LO1
	LO2
	LO3
	LO4
	LO5

	[bookmark: _Hlk63237923]Assignments
	
	
	
	
	

	Mid-Term 
	
	
	
	
	

	Final Exam
	
	
	
	
	



10. Learning Method / LO Matrix
	Learning Method
	LO1
	LO2
	LO3
	LO4
	LO5

	Lecture
	
	
	
	
	

	Tutorial
	
	
	
	
	

	Self-learning
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